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(2) Corporations
In the case of a corporation—
(A) In general
The total deductions under subsection (a)
for any taxable year (other than for con-
tributions to which subparagraph (B) ap-
plies) shall not exceed 10 percent of the tax-
payer’s taxable income.
(B) Qualified conservation contributions by
certain corporate farmers and ranchers
(i) In general
Any qualified conservation contribution
(as defined in subsection (h)(1)—

(D) which is made by a corporation
which, for the taxable year during which
the contribution is made, is a qualified
farmer or rancher (as defined in para-
graph ((E)(v)) and the stock of which is
not readily tradable on an established se-
curities market at any time during such
year, and

(II) which, in the case of contributions
made after the date of the enactment of
this subparagraph, is a contribution of
property which is used in agriculture or
livestock production (or available for
such production) and which is subject to
a restriction that such property remain
available for such production,

shall be allowed to the extent the aggre-

gate of such contributions does not exceed
the excess of the taxpayer's taxable in-
come over the amount of charitable con-
tributions allowable under subparagraph
(A).
(ii) Carryover

If the aggregate amount of contributions
described in clause (i) exceeds the limita-
tion of clause (i), such excess shall be
treated (in a manner consistent with the
rules of subsection (d)(2)) as a charitable
contribution to which clause (i) applies in
each of the 15 succeeding years in order of
time.
(iii) Termination

This subparagraph shall not apply to any
contribution made in taxable years begin-
ning after December 31, 2011.

(C) Taxable income

For purposes of this paragraph, taxable in-
come shall be computed without regard to—
1) this section,
i) part VIII (except section 248),
any net operating loss carryback to
the taxable year under section 172,
(iv) section 199, and
(v) any capital loss carryback to the tax-
able year under section 1212(a)(1).
(3) Temporary suspension of limitations on
charitable contributions

In the case of a qualified farmer or rancher
(as defined in paragraph (1(E)v)), any chari-
table contribution of food—
(A) to which subsection (e)(3)(C) applies
(without regard to clause (ii) thereof), and
(B) which is made during the period begin-
ning on the date of the enactment of this
paragraph and before January 1, 2009,
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shall be treated for purposes of paragraph
()(®) or (2)(B), whichever is applicable, as if it
were a qualified conservation contribution
which is made by a qualified farmer or rancher
and which otherwise meets the requirements
of such paragraph.

(e) Charitable contribution defined

For purposes of this section, the term *“chari-
table contribution” means a contribution or gift
to or for the use of—

(1) A State, a possession of the United
States, or any political subdivision of any of
the foregoing, or the United States or the Dis-
trict of Columbia, but only if the contribution
or gift is made for exclusively public purposes.

@ A corporation, trust, or community
chest, fund, or foundation—

(A) created or organized in the United
States or in any possession thereof, or under
the law of the United States, any State, the
District of Columbia, or any possession of
the United States;

(B) organized and operated exclusively for
religious, charitable, scientific, literary, or
educational purposes, or to foster national
or international amateur sports competition
(but only if no part of its activities involve
the provision of athletic facilities or equip-
ment), or for the prevention of cruelty to
children or animals;

(C) no part of the net earnings of which in-
ures to the benefit of any private share-
holder or individual; and

(D) which is not disqualified for tax ex-
emption under section 501(c)(3) by reason of
attempting to influence legislation, and
which does not participate in, or intervene
in (including the publishing or distributing
of statements), any political campaign on
‘behalf of (or in opposition to) any candidate
for public office.

A contribution or gift by a corporation to a
trust, chest, fund, or foundation shall be de-
ductible by reason of this paragraph only if it
is to be used within the United States or any
of its possessions exclusively for purposes
specified in subparagraph (B). Rules similar to
the rules of section 501(j) shall apply for pur-
poses of this paragraph.

(3) A post or organization of war veterans, or
an auxiliary unit or society of, or trust or
foundation for, any such post or organiza-
tion—

(A) organized in the United States or any
of its possessions, and

(B) no part of the net earnings of which in-
ures to the benefit of any private share-
holder or individual.

(4) In the case of a contribution or gift by an
individual, a domestic fraternal society, order,
or association, operating under the lodge sys-
tem, but only if such contribution or gift is to
be used exclusively for religious, charitable,
scientific, literary, or educational purposes, or
for the prevention of cruelty to children or
animals.

(5) A cemetery company owned and operated
exclusively for the benefit of its members, or
any corporation chartered solely for burial




